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"#+! 7$22/1+! '.+0/-+%! /! 9/-+0! -0+/-*+,-! /,&! &$%-0$5)-$',! %6%-+*! /,&! /!
9/%-+9/-+0! ('22+(-$',! /,&! -0+/-*+,-! %6%-+*:! "#+! 7$22/1+! #/%! -#0')1#!
/00/,1+*+,-%!9$-#!@/6,+!;'),-6!%)5%-/,-$/226!$,(0+/%+&!$-%!()%-'*+0!5/%+!56!
+2$*$,/-$,1! -#+! ./(=/1+! -0+/-*+,-! .2/,-! 4'0! "#+! A+/&'9%! 0+%$&+,-$/2!
&+3+2'.*+,-! /,&! (',,+(-$,1! -#'%+! #'*+%! -'! -#+! 7$22/1+B%! %+9/1+! -0+/-*+,-!
4/($2$-6:! C)(#! +D./,%$',! '4! -#+! ()%-'*+0! 5/%+! .0'3$&+%! 10+/-+0! '.+0/-$,1!
+44$($+,($+%E! /%%$%-%! $,! -#+! 0+&)(-$',! '4! 2',1>-+0*! &+5-! %+03$(+E! /,&! .0'3$&+%!
0+%')0(+%! 4'0! (',-$,)+&! */$,-+,/,(+! /,&! $*.0'3+*+,-! '4! -#+! 9/%-+9/-+0!
%6%-+*:!

!
"#+! 7$22/1+F%! /..0'/(#! %#')2&! 5+! -'! (',-$,)+! -'! 9'0=! 9$-#! ;#$..+9/!
"'9,%#$.! /,&!@/6,+! ;'),-6! '44$($/2%! -'! +D-+,&! $-%! )-$2$-6! %+03$(+%! -'! -#'%+!
/0+/%!9#+0+! -#+0+! $%! /!.'%$-$3+! ('%-G5+,+4$-:!"#$%!/..0'/(#!9$22! 1+,+0/-+! -#+!
*/D$*)*!0+-)0,!-'!-#+!7$22/1+!5'-#!$,!-+0*%!'4!()%-'*+0!5/%+!/,&!('**),$-6!
10'9-#:!

#
4M"6# !8CE<?@<#9B<#C7DD<EC:?H#?8L#:8L;@9E:?H#9?=#F?@<#7A#9B<#G:HH?I<"#
!

"#+! 7$22/1+! '4! 8'62+%-'9,! %#')2&! /%%)*+! /,! /110+%%$3+! .'%-)0+! 0+1/0&$,1!
/--0/(-$',! /,&! +,(')0/1+*+,-! '4! ('**+0($/2! /,&! $,&)%-0$/2! &+3+2'.*+,-%!
9#$(#!9$22!.0'3$&+!%$1,$4$(/,-!(',-0$5)-$',%!-'!-#+!7$22/1+F%!-/D!5/%+!/,&!(0+/-+!
2'(/2!+*.2'6*+,-!'..'0-),$-$+%!4'0!0+%$&+,-%:!"#$%!$,(2)&+%!)%+!'4!-+(#,$?)+%!
%)(#!/%!/%%+%%*+,-!'4!$*.0'3+*+,-%!/,&!2+3+0/1$,1!'4!.0$3/-+!$,3+%-*+,-%!-'!
%-$*)2/-+! /,&G'0! /((+2+0/-+! +(','*$(! &+3+2'.*+,-:! C)(#! +44'0-%! %#')2&E!



! H!

#'9+3+0E!5+!2$*$-+&!-'!-#'%+!5)%$,+%%+%!/,&!$,&)%-0$+%!9#$(#!/0+!&+-+0*$,+&!
-'! 5+! /..0'.0$/-+! 4'0! -#+! 7$22/1+! /,&! (',%$%-+,-! 9$-#! $-%! &+%$0+&! $*/1+! /,&!
(#/0/(-+0:! I,! +D./,&+&! -/D! 5/%+! (/,! .+0*$-! -#+! 7$22/1+! -'! .0'3$&+!
+,#/,(+&!%+03$(+%!-'!$-%!0+%$&+,-%:!

!
4N"6# 3=>?8L#9B<#C7E>7E?9<#F7;8L?E:<@#97#?CC7DD7L?9<#E<@:L<89:?H#IE7K9B"#

!
C'*+! ,+9! #'*+! (',%-0)(-$',! /,&! $,42)D! '4! ,+9! 0+%$&+,-%! $%! +%%+,-$/2! -'!
*/$,-/$,! -#+! 3$/5$2$-6! /,&! 3$-/2$-6! '4! /,6! ('**),$-6:! "#+0+! $%! 2$*$-+&! 2/,&!
/3/$2/52+!9$-#$,!-#+!7$22/1+!'4!8'62+%-'9,!4'0!0+%$&+,-$/2!+D./,%$',:!J4!-#+!('0+!
'4!'2&+0!#'*+%E!9#$(#!(',-0$5)-+!-'!-#+!+%-/52$%#+&!(#/0/(-+0!/,&!$*/1+!'4!-#+!
7$22/1+E! /0+! -'! 5+! .0+%+03+&E! 8'62+%-'9,! 9$22! ,++&! -'! .)0%)+! /! .'2$(6! '4!
/,,+D$,1! -#+! /&&$-$',/2! 2/,&! /0+/! 0+?)$0+&! -'! /(('**'&/-+! &+3+2'.*+,-! '4!
,+9!#'*+!%$-+%:!8'62+%-'9,!%#')2&!$&+,-$46!.'-+,-$/2!/,,+D/-$',!/0+/%!5/%+&!
).',!-#+!/5$2$-6!-'!0+/%',/526!+D-+,&!/,&!*/$,-/$,!7$22/1+!%+03$(+%E!$,(2)&$,1!
.'2$(+!.0'-+(-$',:!

#
4O"6# 2E<@<EP<#9B<#@D?HH#97K8#CB?E?C9<E#7A#9B<#G:HH?I<"#

!
K3+,! /%! -#+! 7$22/1+! '4! 8'62+%-'9,! 10'9%! /,&! +D./,&%E! 5'-#! $,! -+0*%! '4!
.'.)2/-$',! /,&! 2/,&! /0+/E! */,6! '4! -#+! +D$%-$,1! +2+*+,-%! 9#$(#! &+4$,+! -#+!
(#/0/(-+0! /,&! +%%+,(+! '4!8'62+%-'9,! %#')2&! 5+! .0+%+03+&! $,! '0&+0! -'! 0+-/$,!
-#+! %*/22! -'9,! ('**),$-6! $&+,-$-6! 9#$(#! '0$1$,/226! /--0/(-+&! */,6! '4! $-%!
0+%$&+,-%E!/,&!-'!/3'$&!/%%)*$,1!-#+!%/*+,+%%!$,!/..+/0/,(+!'4!*/,6!/0+/%!'4!
%)5)05/,!&+3+2'.*+,-:!

 
  



! L!

!!"#&3.!'$/0#&30/%!'$1Q!21#
#
#
"#+!7$22/1+!'4!8'62+%-'9,!$%!%$-)/-+&!$,!-#+!,'0-#+/%-!('0,+0!'4!@/6,+!;'),-6:!"#+!
7$22/1+!$%!%)00'),&+&!56!%+3+0/2!('**),$-$+%!M!N$--*/,!-'!-#+!9+%-E!@/&%9'0-#!-'!
-#+! ,'0-#E! A+&$,/! -'! -#+! ,'0-#9+%-E! ;2$,-',! -'! -#+! %')-#E! /%! 9+22! /%! O'0-',! /,&!
P/05+0-',!-'!-#+!,'0-#+/%-:!J-%!2'(/-$',E!/..0'D$*/-+26!QH!*$2+%!%')-#9+%-!'4!I=0',E!
HR!*$2+%!,'0-#9+%-!'4!;/,-',E! /,&!LR!*$2+%! %')-#!'4!;2+3+2/,&E! .2/(+%! -#+!7$22/1+!
9$-#$,!*$,)-+%!'4!/!3/0$+-6!'4!S'5!'..'0-),$-$+%!/,&!/!2/01+!.'.)2/-$',!5/%+:!
!
C-/-+!N')-+!RTRE!<'0-/1+!C-0++-E!;#)0(#!C-0++-E!;2$,-',!C-0++-E!/,&!U/-+%!C-0++-!/0+!
-#+!*/$,!-0/,%.'0-/-$',!0')-+%!9$-#$,!-#+!7$22/1+:!V)%-!+/%-!'4!-#+!7$22/1+!$%!N')-+!HQE!
/!*/S'0!,'0-#>%')-#!#$1#9/6:!
!
8'62+%-'9,!$%!#$1#26!/((+%%$52+!9$-#$,!-#+!,'0-#+/%-+0,!W#$'!/0+/:!A/S'0!$,-+0%-/-+%!
/,&!C-/-+!N')-+%!/0+!9$-#$,!/!4+9!*$,)-+%!&0$3+!'4!8'62+%-'9,:!J,-+0%-/-+%!XX!Y0),%!
,'0-#! -'! ;2+3+2/,&! /,&! %')-#! -#0')1#! ;/,-',Z! /,&! X[! Y0),%! +/%-! -'9/0&%!
\'),1%-'9,!/,&!9+%-!-#0')1#!@/&%9'0-#!2$,=$,1!-'!J>XQZ!(/,!5+!/((+%%+&!3$/!C-/-+!
N')-+! HQ:! C-/-+! N')-+! RTR! 0),%! ,'0-#+/%-! -#0')1#! P/05+0-',! /,&! %')-#9+%-! -'!
@''%-+0:!C-/-+!N')-+!HQ!0),%!,'0-#!-'!;2+3+2/,&!/,&!%')-#!-'!A/%%$22',:!
!
! !



! ]!

G!00/.3#'R#('-031%'S$#
#

&3.!'$/0#0'*/%!'$#
!
!
!
!

! !

Address Doylestown, OH 44230



! R!

!!!"#2'2)0/%!'$#%&3$(1#/$(#*Q/&/*%3&!1%!*1#
!
!
P+-9++,! Q^T_! /,&! H_Q_E! -#+! .'.)2/-$',! '4! 8'62+%-'9,! $,(0+/%+&! 56! MM"O`:! J,!
('*./0$%',E! &)0$,1! -#/-! %/*+! -$*+! .+0$'&! -#+! .'.)2/-$',! '4! ;#$..+9/! "'9,%#$.!
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O'!
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I%%'($/-+%!8+10++! L:L`! [:_`! [:_`!
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\+/0!
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Q^X_! !!!![TH!!!!!!!!!!!!!!!!!!>! !!QEL^[!!!!!!!!!!!!!!>! !!HRE^_X!!!!!!!!!!!>!

Q^T_! !!!!^_L!!!!!!!!!!!!!!!!LH! !!HEHLH!!!!!!!!!!!!![_! !!L]ELLQ!!!!!!!!!!LL!

Q^^_! !QE_H[!!!!!!!!!!!!!!!!Q]! !!HELX_!!!!!!!!!!!!!!![! !!LXE_L[!!!!!!!!!!!!T!
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!
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J,! H_Q_! QQ:]!`! '4! 8'62+%-'9,! 0+%$&+,-%! 2$3+&! %'*+9#+0+! +2%+! ',+! 6+/0! .0$'0! -'!
*'3$,1!-'!8'62+%-'9,:!!"#/-!0+.0+%+,-%!/!%$1,$4$(/,-!,)*5+0!'4!,+9!0+%$&+,-%!-'!-#+!
7$22/1+! $,! /! 3+06! %#'0-! .+0$'&! '4! -$*+:! ! W4! -#'%+! ,+9! 0+%$&+,-%E! L]`!*'3+&! 40'*!
9$-#$,!@/6,+!;':!-'!8'62+%-'9,E!%'!-#+0+!9+0+!4/*$2$/0!9$-#!-#+!/0+/:!!I,'-#+0!LR`!
*'3+&! 40'*!')-%$&+! '4! -#+! ;'),-6! -'!8'62+%-'9,:! ! "#$%! $%! /! %$1,$4$(/,-!*$10/-$',!
-0+,&:! !A'%-!%#'(=$,1E! $%! -#/-!LQ`!'4! -#+!0+%$&+,-%!9#'! 2$3+&!%'*+9#+0+!+2%+!',+!
6+/0!.0$'0!*'3+&!-'!-#+!7$22/1+!'4!8'62+%-'9,!40'*!')-%$&+!-#+!'4!C-/-+!'4!W#$':!!J-!$%!
$,-+0+%-$,1!-'!-#$,=!'4!8'62+%-'9,!/%!/!&+%-$,/-$',!4'0!.+'.2+!40'*!')-!'4!%-/-+:!!
#
#
#
#
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!
!
I! 3/0$+-6! '4! '(()./-$',/2! -6.+%! /0+! .0+%+,-! /*',1! 8'62+%-'9,B%! 0+%$&+,-%:!
A/,/1+*+,-! /,&! .0'4+%%$',/2! .'%$-$',%! /0+! -#+! %$,12+! 2/01+%-! '(()./-$',/2!
(/-+1'0$+%!4'0!7$22/1+!0+%$&+,-%E!/(('),-$,1!4'0!'3+0!',+>-#$0&!'4!-#+!7$22/1+B%! 2/5'0!
4'0(+:! J-! $%!9'0-#! ,'-$,1! -#/-! 8'62+%-'9,! #/%! /! %$1,$4$(/,-26! #$1#+0! (',(+,-0/-$',!
.+0%',%!+*.2'6+&!$,!*/,/1+*+,-!/,&!.0'4+%%$',/2!.'%$-$',%!-#/,!&'+%!-#+!;'),-6!
/%! /! 9#'2+:! ;',3+0%+26E!@/6,+! ;'),-6! #/%! /! *)(#! #$1#+0! .+0(+,-/1+! '4! .+0%',%!
+*.2'6+&!$,!.0'&)(-$',!/,&!-0/,%.'0-/-$',!S'5%!-#/,!&'+%!-#+!7$22/1+:!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

                                                                 Doylestown     Chippewa Twp.        Wayne County 
OCCUPATION Percent Percent Percent 

Management and Professional 28.5% 28.9% 28.7% 
Service Occupations 19.3% 15.3% 16.5% 
Sales and Office Occupations 25.4% 24.7% 22.7% 
Construction and Maintenance 8.3% 10.8%                  10.7% 
Production and Transportation 18.5% 20.8% 21.4% 

    
Total 100.0% 100.0% 100.0% 

!
"#+!4'22'9$,1!-/52+!&+%(0$5+%!-#+!$,&)%-06!%+1*+,-!$,!9#$(#!-#+!7$22/1+%!2/5'0!4'0(+!
$%!+*.2'6+&:!W,26!QX:T`!'4!-#+!7$22/1+B%!2/5'0!4'0(+!$%!+*.2'6+&!$,!*/,)4/(-)0$,1:!
"#/-! $%! %$1,$4$(/,-26! 2+%%! -#/,! -#+! HX`! 4$1)0+! 4'0!@/6,+! ;'),-6:! P'-#! 4$1)0+%! /0+!
0+42+(-$3+!'4!-#+!'3+0/22!,/-$',/2!-0+,&!9#$(#!$%!*'3$,1!40'*!/!*/,)4/(-)0$,1!5/%+&!
+(','*6!-'!*'0+!'4!/!%+03$(+!5/%+&!+(','*6:!K*.2'6*+,-!$,!4/0*$,1!/,&!0+2/-+&!
4$+2&%!(',-$,)+%!-'!&+(2$,+!$,!5'-#!-#+!7$22/1+!/,&!@/6,+!;'),-6:!J-!$%!$,-+0+%-$,1!-'!
,'-+!-#/-!HL`!'4!8'62+%-'9,B%!-'-/2!2/5'0!4'0(+!$%!+*.2'6+&!$,!-#+!+&)(/-$',E!#+/2-#E!
/,&! %'($/2! %+03$(+%! $,&)%-0$+%:! "#/-! .+0(+,-/1+! $%! %$1,$4$(/,-26! #$1#+0! -#/,! -#+!
('),-69$&+!/3+0/1+!'4!QT:]`:!
!
#############################################################################################  Doylestown   Chippewa Twp.    Wayne  
INDUSTRY SECTOR PERCENT PERCENT PERCENT 
 
Education, Health, and Social Services 

 
24.3% 

                
        17.1% 

             
      20.8% 

Manufacturing        16.7%         18.7%       21.8% 
Retail Trade 11.6% 11.6% 11.6% 
Arts, Entertainment, Recreation, Hotel, Food Services 8.8% 7.1% 7.6% 
#
#
I(('0&$,1!-#+!H_Q_!;+,%)%E!8'62+%-'9,B%!0+%$&+,-%!#/&!/,!/3+0/1+!('**)-$,1!-$*+!
'4! HQ:^!*$,)-+%! -'!9'0=! ('*./0+&! -'! H]:]!*$,)-+%! 4'0! ;#$..+9/! "'9,%#$.! Q^:T!
*$,)-+%! 4'0!@/6,+! ;'),-6! /,&! HH:T!*$,)-+%! 4'0! -#+! C-/-+! '4! W#$':! ! !A'%-! 7$22/1+!
0+%$&+,-%! */=+! -#/-! ('**)-+! 56! (/0! /,&! -0/3+2! /2',+! /%! %#'9,! $,! -#+! 4'22'9$,1!
-/52+:! ! "#+! ,)*5+0! '4! ('**)-+0%! &0$3$,1! /2',+! $%! #$1#+0! -#/,! -#+! C-/-+! /3+0/1+E!
9#$(#! $%! /-! 2+/%-! ./0-$/226! &)+! -'! -#+! 0)0/2! 2'(/-$',! '4! -#+! 7$22/1+! /,&! -#+! 2/(=! '4!
.)52$(!-0/,%.'0-/-$',:!
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N+3$%+&!;'&+:!!"#+!.)0.'%+!'4!-#+!;NI!$%!-'!+,(')0/1+!+(','*$(!$,3+%-*+,-!9$-#$,!
-#'%+!&+%$1,/-+&!.'0-$',%!'4!-#+!7$22/1+:!!J*.0'3+*+,-%!*/&+!-'!0+/2!.0'.+0-6!
2'(/-+&!9$-#$,!-#+!;'**),$-6!N+$,3+%-*+,-!I0+/!0+(+$3+!/!4$4-6!.+0(+,-!YR_`Z!
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+*.2'6+&!-#+!;NI!/%!/,!$,(+,-$3+!-'!/--0/(-!,+9!5)%$,+%%!/,&!$,&)%-06!-'!-#+!
('**),$-6!9$-#!-#+!$,-+,-!'4!+D./,&$,1!-#+!2'(/2!-/D!5/%+!4'0!5'-#!-#+!7$22/1+!/,&!
-#+!%(#''2%!/,&!-'!(0+/-+!,+9!S'5!'..'0-),$-$+%!4'0!7$22/1+!0+%$&+,-%:!!"#+!4'22'9$,1!
*/.!&+.$(-%!-#+!()00+,-!2$*$-%!'4!-#+!;'**),$-6!N+$,3+%-*+,-!I0+/:  
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$
!
$%&'!()*!'+),-+.(,+/&!0+,1+&!,1*!2+33%4*!+)!4*&*-%335!(&61%&4*'!7-/8!,1*!+&9*&,/-5!
6/&'(6,*'! +&!"::;! 7/-! ,1*!/-+4+&%3!</8=-*1*&)+9*!>3%&?!@()+&*))!%&'!6/88*-6+%3!
()*)! %-*! ),+33! =-+8%-+35! 6/&6*&,-%,*'! %3/&4! >/-,%4*! A,-**,! 7-/8! B%=3*! A,-**,! ,/!
C-*'*-+6D!A,-**,?!A/8*!6/88*-6+%3!'*9*3/=8*&,!1%)!.*4(&!/&!E%,*)!A,-**,!%,!A?F?!
GHG?!</33+*-!A,-**,!+)!),+33!,1*!7/6%3!%-*%!7/-!+&'(),-+%3!()*)?!F*)+'*&,+%3!()*)!+&63('*!%!
8+I,(-*! /7! )+&43*! 7%8+35J! ,0/K7%8+35J! %&'! 8(3,+K7%8+35! (&+,)?! $/,)! )+L*)! 4*&*-%335!
+&6-*%)*!+&!)+L*!7(-,1*-!7-/8!,1*!2+33%4*!6/-*?!
!
M*0!-*)+'*&,+%3!'*9*3/=8*&,! )+&6*! ,1*!":::!</8=-*1*&)+9*!>3%&!1%)!/66(--*'!%,!
,1*!=*-+=1*-5!/7!,1*!2+33%4*!+&!&*0!)(.'+9+)+/&)!3/6%,*'!/&!,1*!&/-,1J!*%),J!%&'!)/(,1!
)+'*)?!M*0!1/8*)!0*-*!6/&),-(6,*'!/&!,1*!*%),*-&!*'4*!/7!,1*!2+33%4*!+&!<1(-61!N+33!
O),%,*)?! F*)+'*&,+%3! '*9*3/=8*&,! /&! ,1*! )/(,1*-&! *'4*! /7! ,1*! 2+33%4*! 0%)! +&! ,1*!
*I=%&)+/&!/7!2%33*5!2+*0!O),%,*)?!P&! ,1*!&/-,1J! ,1*!./(&'%-5!0%)! *I=%&'*'!0+,1!
,1*! %&&*I%,+/&!/7! 3%&'!/&! ,1*! )/(,1! )+'*!/7! A?F?! GHGJ!01+61!.*6%8*! ,1*!Q//')! %,!
A+39*-!<-**D!)(.'+9+)+/&?!R33!/7!,1/)*!&*0!)(.'+9+)+/&)!+&9/39*'!,1*!6/&),-(6,+/&!/7!
)+&43*K7%8+35!1/8*)?!
!
M/!&*0!=%-D)!1%9*!.**&!%''*'!)+&6*!,1*!":::!</8=-*1*&)+9*!>3%&J!1/0*9*-J!,1*-*!
1%9*! .**&! +8=-/9*8*&,)! %&'! (=4-%'*)! 6/&),-(6,*'! %,! ,1*! *I+),+&4! 7%6+3+,+*)?!
S&),+,(,+/&%3! 61%&4*)! +&63('*! ,1*! 6/&),-(6,+/&! /7! %! &*0! 3+.-%-5! /&! >/-,%4*! A,-**,?!
T1*!.(+3'+&4!7/-8*-35!/66(=+*'!.5!,1*!3+.-%-5!1%)!.**&!6/&9*-,*'!,/!,1*!&*0!>/3+6*!
A,%,+/&!%&'!,1*!>/3+6*!U*=%-,8*&,!8/9*'!7-/8!,1*!2+33%4*!N%33!.(+3'+&4?!
!
T1*-*!%-*!%!&(8.*-!/7!=%-6*3)!0+,1!7(,(-*!'*9*3/=8*&,!=/,*&,+%3!-*8%+&+&4!+&!,1*!
2+33%4*?!!B/),!/7!,1*!8%V/-!'*9*3/=8*&,!=%-6*3)!%-*!3/6%,*'!%3/&4!,1*!6/-=/-%,+/&!
./(&'%-+*)?!!T1*!6/-*!/7!,1*!2+33%4*!+)!0*33!*),%.3+)1*'!%&'!0+33!8/),35!*I=*-+*&6*!
*+,1*-!+&7+33!/-!-*'*9*3/=8*&,?!!A/8*!,1*!=/,*&,+%3!'*9*3/=8*&,!=%-6*3)!1%9*!
%3-*%'5!.**&!=3%&&*'?!!!T1*!8%V/-!=/,*&,+%3!7(,(-*!'*9*3/=8*&,!%-*%)!%-*!'*=+6,*'!
/&!,1*!7/33/0+&4!8%=?!
!
S&!)/8*!+&),%&6*)!)(.'+9+)+/&!=3%,)!1%9*!.**&!%==-/9*'!%&'!-*6/-'*'!%&'!=(.3+6!
+8=-/9*8*&,)!+&),%33*'J!.(,!,1*!6/&),-(6,+/&!/7!1/8*)!1%)!.**&!'*3%5*'!.5!,1*!
6(--*&,!*6/&/8+6!6/&'+,+/&)?!!T1*!8/),!-*6*&,!=1%)*)!/7!2%33*5!2+*0!A(.'+9+)+/&!
%&'!>1%)*!#!/7!@-%8.3*0//')!%-*!*I%8=3*)!/7!,1+)!)+,(%,+/&?!!S&!/,1*-!6%)*)J!/&35!
=-*3+8+&%-5!'*9*3/=8*&,!=3%&)!1%9*!.**&!%==-/9*'!%&'!,1*!3%&'!1%)!&/,!5*,!.**&!
+8=-/9*'?!!T1*!3%),!=1%)*!/7!<1(-61!N+33!O),%,*)!%&'!,1*!7(,(-*!=1%)*)!/7!T1*!Q//')!
%,!A+39*-!<-**D!7%33!+&,/!,1+)!6%,*4/-5?!!C/-!/,1*-!=%-6*3)J!,1*-*!+)!/&35!,1*!=/,*&,+%3!
7/-!)/8*!7(,(-*!'*9*3/=8*&,?!
!
T1*!,0/!8%V/-!/==/-,(&+,+*)!7/-!&/&K-*)+'*&,+%3!'*9*3/=8*&,!-*8%+&!,1*!
(&'*9*3/=*'!%-*%)!%3/&4!</33+*-!'-+9*!%&'!A/(,1!>/-,%4*!A,-**,!%&'!,1*!3%-4*!
6/88*-6+%335!L/&*'!%-*%!&/-,1!/7!A,%,*!F/(,*!GHG!/&!,1*!0*),!)+'*!/7!E%,*)!A,-**,?! !
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#
G:HH?I<#19E<<9#$<9K7E]#
!
C-/-+!N')-+!RTR!-'!-#+!,'0-#!/,&!C-/-+!N')-+!HQ!-'!-#+!+/%-!/0+!-#+!*/S'0!/0-+0$/2!
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(/,!5+!/((+%%+&!3$/!C-/-+!N')-+!HQ:!C-/-+!N')-+!HQ!/,&!RTR!.0'3$&+!/((+%%!-'!J>XXE!
9#$(#!0),%!,'0-#!-'!;2+3+2/,&!/,&!%')-#!-'9/0&%!;/,-',:!
!
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"#+! ('22+(-'0! %-0++-%! /2%'! %+03+! /%! -#+! */$,! -#'0')1#4/0+%! 4'0! *'3$,1! 3+#$(2+%!
/0'),&! -#+! 7$22/1+:! "#+! 7$22/1+B%! ('22+(-'0! %-0++-%! $,(2)&+! U/-+%! C-0++-E! <'0-/1+!
C-0++-E!;2$,-',!C-0++-E!/,&!;#)0(#!C-0++-:!"#+!0+*/$,$,1!%-0++-%!9$-#$,!8'62+%-'9,!
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/((+%%!-'!*/,6!.0'.+0-$+%:!
#
#
%E?AA:C#G7H;D<@#
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!
J,4'0*/-$',!9/%!/2%'!'5-/$,+&!40'*!-#+!@/6,+!;'),-6!K,1$,++0B%!'44$(+!0+1/0&$,1!
-0/44$(!3'2)*+%!',!-#+!;'),-6!0'/&%!%+03$,1!-#+!7$22/1+!'4!8'62+%-'9,:!"0/44$(!
3'2)*+%!4'0!;'),-6!N')-+%!9+0+!'5-/$,+&!40'*!('),-%!-/=+,!&)0$,1!H__T:!
 
!
!

!



! Q]!

%&/RR!*#G'0),31#
MVV^!

1%&33%#$/,3! 0'*/%!'$! G'0),3!

;/2/5'',+! I-!;#)0(#!C-0++-! QEL^]!

;#)0(#! I-!;/2/5'',+! QE[HR!

;2$,-',! C')-#!'4!7$22/1+! QEHRR!

;'/2!P/,=! C')-#!'4!7$22/1+! QEQLQ!

;'22$+0! @+%-!'4!7$22/1+! QE[HR!

8'62+%-'9,! @+%-!'4!7$22/1+! QEHT[!

U/-+%!KD-+,%$',! O'0-#!'4!7$22/1+! QETLQ!

U0$22! I-!;/2/5'',+! RTT!

V/(=%',! ! ]QQ!

<'0-/1+! O'0-#!'4!7$22/1+! QE_QH!

<'0-/1+! C')-#!'4!7$22/1+! QER_Q!
!
!
! !



! QR!

G!!!"#)%!0!%!31#
!
!
S?9<E#
!
"#+!7$22/1+!'4!8'62+%-'9,!'.+0/-+%!$-%!'9,!9/-+0!-0+/-*+,-!.2/,-!/,&!&$%-0$5)-$',!
%6%-+*!9#$(#!%+03+%!'3+0!QEH__!()%-'*+0%:!!"#+!%')0(+!'4!0/9!9/-+0!4'0!-#+!%6%-+*!
#/%!#$%-'0$(/226!5++,!10'),&!9/-+0!40'*!/!9+22!4$+2&!9$-#!4$3+!YRZ!4),(-$',$,1!9+22%!
2'(/-+&!9+%-!'4!-#+!7$22/1+!',!9+%-!;2$,-',!N'/&!,'0-#!/,&!9+%-!'4!C-/-+!N')-+!RTR:!!!
"#+!+D$%-$,1!-0+/-*+,-!4/($2$-6!#/%!/!*/D$*)*!0/-+&!(/./($-6!'4!L__E___!1/22',%!.+0!
&/6!Y_:L!AU8Z:!!!!
!
8'62+%-'9,!/2%'!'9,%!/!',+!#),&0+&!YQ__Z!/(0+!9+22!4$+2&!%')-#!'4!-#+!7$22/1+!-#/-!
9/%! /(?)$0+&! -'! %+03+! /%! -#+! %')0(+! 4'0! /! ,+9+0E! 2/01+0! 9/-+0! -0+/-*+,-! 4/($2$-6!
(/./52+!'4!*++-$,1!/,-$($./-+&!4)-)0+!,++&%:!
!
"#+!9/-+0!-0+/-*+,-!%6%-+*!#/%!5++,!'.+0/-$,1!3+06!,+/0!-'!(/./($-6!/,&!0+?)$0+%!
+D./,%$',!-'!/(('**'&/-+!-#+!(',-$,)+&!10'9-#!'4!-#+!7$22/1+:!c,2$=+!-#+!7$22/1+F%!
%/,$-/06! %+9+0! %6%-+*E! -#+! +D$%-$,1! 9/-+0! -0+/-*+,-! /,&! &$%-0$5)-$',! %6%-+*!
(',%-$-)-+%! /,! $*.+&$*+,-! -'! 10'9-#! /,&! &+3+2'.*+,-! '4! -#+! 7$22/1+! /,&! 4'0! -#+!
7$22/1+!-'!-/=+!/&3/,-/1+!'4!&+3+2'.*+,-!'..'0-),$-$+%!/,&!-'!*/D$*$d+!-#+!)%+!'4!
$-%!%/,$-/06!%+9+0!(/./($-6:!
!
h'0!*/,6!6+/0%E!9/-+0!?)/2$-6!9/%!3+06!1''&!/,&!-#+0+!9/%!,+3+0!/!.0'52+*!),-$2!
-#+!+/026!H___B%!9#+,!$0',!2+3+2%!$,!-#+!9/-+0!40'*!-#+!,'0-#!9+22!4$+2&!+D(++&+&!
K<I!%-/,&/0&%:!J,!'0&+0!-'!('00+(-!-#$%!.0'52+*E!-#+!P'/0&!'4!<)52$(!I44/$0%!9/%!
4'0(+&!-'!+$-#+0!*/=+!('%-26!).10/&+%!-'!-#+!+D$%-$,1!-0+/-*+,-!4/($2$-6!'0!%-/0-!
-0+/-$,1!9/-+0!40'*!-#+!%')-#!9/-+0!4$+2&:!!I-!-#/-!-$*+E!-#+!5'/0&!'.-+&!-'!%-/0-!
-0+/-$,1!9/-+0!40'*!-#+!%')-#!9/-+0!4$+2&!/,&!/%!/!0+%)2-E!9/-+0!#/0&,+%%!5+(/*+!
*'0+!.0+3/2+,-:!!J,!'0&+0!-'!-0+/-!-#+!#/0&,+%%!.0'52+*E!$-!5+(/*+!,+(+%%/06!-'!
).10/&+!-#+!+D$%-$,1!-0+/-*+,-!.2/,-E!#'9+3+0!-#+!2$4+!+D.+(-/,(6!'4!/,6!%)(#!
).10/&+!9')2&!',26!2/%-!Q_!-'!QR!6+/0%:!!!"#+!+D$%-$,1!9/-+0!-0+/-*+,-!4/($2$-6!9/%!
5)$2-!$,!Q^L[!/,&!*'0+!-#/,!+D(++&+&!$-%!/,-$($./-+&!2$4+!+D.+(-/,(6:!
!
J,! 0+%.',%+! -'! -#'%+!,++&%E! -#+!P'/0&!'4!<)52$(!I44/$0%!'.-+&! -'! 0+.2/(+! -#+!/1$,1!
+D$%-$,1! 4/($2$-6!/,&! $%!*'3$,1! 4'09/0&!9$-#!.2/,%! -'!5)$2&!/!,+9!9/-+0! -0+/-*+,-!
4/($2$-6!9#$(#!9$22!5+!'.+0/-$',/2!$,!-#+!4/22!'4!H_QL:!!"#+!('%-!'4!-#+!,+9!-0+/-*+,-!
4/($2$-6! $%! 5+$,1! ./0-$/226! 4),&+&! 56! 10/,-! 4),&%! 40'*! -#+! W#$'! <)52$(! @'0=%!
;'**$%%$',:! ! W,(+! -#+! ,+9! 9/-+0! .2/,-! $%! 5)$2-E! 9/-+0! ?)/2$-6! 9$22! $**+&$/-+26!
$*.0'3+!/,&!-#+!7$22/1+!'4!8'62+%-'9,!9$22!5+!$,!/!.'%$-$',!-'!%+03+!-#+!9/-+0!/,&!
%+9+0!,++&%!'4!$-%!0+%$&+,-%!4'0!*/,6!6+/0%!-'!('*+:!
!
I%!9$-#!*'%-! ('**),$-$+%E! -#+! 7$22/1+! +D.+0$+,(+%! %+/%',/2! 42)(-)/-$',%! $,!9/-+0!
(',%)*.-$',E!9$,-+0! .)*./1+! 1+,+0/226! 2+%%! -#/,! %)**+0! )%/1+:! ! J-! $%! +%-$*/-+&!
-#/-!9/-+0! 2'%%! $,! -#+! 2$,+%! $%! /..0'D$*/-+26! -+,!.+0(+,-! YQ_`Z!'4! -'-/2! .)*./1+:!





! Q[!

"#/-!$%!-#+!&$44+0+,(+!5+-9++,!-#+!/*'),-!'4!9/-+0!-0+/-+&!/,&!.)*.+&!/-!-#+!.2/,-!
/,&!-#+!/*'),-!(',%)*+&!5/%+&!).',!*+-+0$,1:!C)(#!&$44+0+,(+%!/0+!-6.$(/226!-#+!
0+%)2-!'4!%)(#!-#$,1%!/%!*$,'0!2$,+!/,&!3/23+!2+/=%E!*/24),(-$',$,1!*+-+0%E!/,&!2'%%!
-#0')1#!#6&0/,-%:!"#+!.+0(+,-/1+!'4! 2'%%!+D.+0$+,(+&!56!8'62+%-'9,!$%!9$-#$,!-#+!
0+/%',/52+!0/,1+!2$*$-%!4'0!%$*$2/0!%6%-+*%:!
!
I,'-#+0!=+6!4/(-'0!4'0!9/-+0!&$%-0$5)-$',!%6%-+*%!$%!%-'0/1+:!C-'0/1+!/$&%!9$-#!5'-#!
%6%-+*! .0+%%)0+! /,&! %6%-+*! 42'9%:! "#+! 7$22/1+! ()00+,-26! #/%! /,! T__E___! 1/22',!
%-'0/1+!-/,=!/,&!/!Q^_E___!1/22',!%-'0/1+!-/,=:!I&+?)/-+!%-'0/1+!&'+%!,'-!/..+/0!
-'!5+!/,!$%%)+!4'0!-#+!7$22/1+:!
!
@/-+0!&$%-0$5)-$',!*/$,%!/0+!*/$,26!(/%-!$0',!9$-#!%'*+!&)(-$2+!$0',!/,&!/!2$*$-+&!
/*'),-!'4!.2/%-$(:!"#+!7$22/1+!#/%!(',3+0-+&!*'%-!'4!-#+!'2&!H>$,(#!/,&!]>$,(#!2$,+%!
-'!+$-#+0![>$,(#!'0!T>!$,(#!2$,+%:!8'62+%-'9,F%!%6%-+*!&'+%!,'-!+D.+0$+,(+!.0+%%)0+!
.0'52+*%:!
#
#
1?8:9?EX#1<K<E@#
!
"#+!7$22/1+!'4!8'62+%-'9,!'.+0/-+%! $-%!'9,!%/,$-/06!%+9/1+!('22+(-$',!%6%-+*!/,&!
9/%-+9/-+0!-0+/-*+,-!.2/,-:!@$-#!-#+!(',%-0)(-$',!'4!-#+!U/-+%!C-0++-!.)*.!%-/-$',!
/,&!4'0(+!*/$,E!-#+!%+9+0!('22+(-$',!%6%-+*!%+03+%!3$0-)/226!-#+!+,-$0+!7$22/1+!Y%++!
*/.Z:! "#+! %/,$-/06! %+9+0! ('22+(-$',! %6%-+*! (',%$%-%! '4! /! ('*5$,/-$',! '4! 3$-0$4$+&!
(2/6! /,&! .2/%-$(! .$.+%:! "#+! 10/3$-6! %+9+0! 2$,+%! /0+! %)..2+*+,-+&! 9$-#! %+3+,! YXZ!
%/,$-/06! .)*.$,1! %-/-$',%! /,&! /%%'($/-+&! 4'0(+! */$,%E! 9#$(#! /0+! ,+(+%%/06! -'!
'3+0('*+!-'.'10/.#$(!(',&$-$',%!9$-#$,!-#+!7$22/1+:!
!
"#+!9/%-+9/-+0! -0+/-*+,-!.2/,-! $%! 2'(/-+&!',!;/2/5'',+!N'/&!9$-#!/!&$%(#/01+!-'!
C$23+0!;0++=:!"#+!9/%-+9/-+0!-0+/-*+,-!4/($2$-6!9/%!+D./,&+&!$,!Q^^_!/,&!()00+,-26!
#/%!/!0/-+&!(/./($-6!'4!R__E___!1/22',%!.+0!&/6!Y_:R!AU8Z:!I3+0/1+!&/$26!42'9%!/-!-#+!
9/%-+9/-+0!-0+/-*+,-!.2/,-!/0+!/0'),&!%$D-6!.+0(+,-!Y[_`Z!'4!0/-+&!(/./($-6:!"#/-!
*+/,%! -#/-! -#+! +D$%-$,1! %6%-+*! $%! (/./52+! '4! %)..'0-$,1! %)5%-/,-$/2! 10'9-#! /,&!
+D./,%$',!'4!-#+!7$22/1+:!c,2+%%!8'62+%-'9,F%!10'9-#!0/-+!$,(0+/%+%!&0/*/-$(/226!'0!
-#+! 7$22/1+! /((+.-%! /! 2/01+! 42'9! .0'&)(+0! /%! /! ()%-'*+0E! -#+! /3/$2/52+! (/./($-6!
%#')2&!5+!/&+?)/-+!-'!*++-!-#+!('**),$-6F%!,++&%!4'0!%+3+0/2!6+/0%!$,-'!-#+!4)-)0+:!
J,!/&&$-$',E!-#+!-0+/-*+,-!.2/,-!9/%!&+%$1,+&!-'!5+!(/./52+!'4!+D./,%$',!-'!/!0/-+&!
(/./($-6!'4!QE___E___!1/22',%!.+0!&/6!YQ:_!AU8Z:!C)(#!/,!+D./,%$',!9')2&!.0'3$&+!
8'62+%-'9,!9$-#! -#+! /5$2$-6! -'! %+03$(+! /! 2/01+! /0+/! 5+6',&! -#+! ()00+,-! ('0.'0/-+!
5'),&/0$+%:!
!
N+(+,-!/&&$-$',%!-'!-#+!%/,$-/06!%+9+0!('22+(-$',!%6%-+*!$,(2)&+!-#+!0+(+,-!.#/%+%!
'4!-#+!7/22+6!7$+9!/,&!;#)0(#!f$22!K%-/-+%!%)5&$3$%$',%E!-#+!@''&%!/-!C$23+0!;0++=E!
P0/*52+9''&%! <#/%+! HE! -#+! U/-+%! C-0++-! .)*.! %-/-$',! /,&! 4'0(+! */$,!
$*.0'3+*+,-%E!/,&!*'%-!%$1,$4$(/,-26E!-#+!(',,+(-$',!'4!"#+!A+/&'9%!&+3+2'.*+,-!
2'(/-+&! S)%-! ')-%$&+! -#+! ('0.'0/-$',! 2$*$-%! $,! ;#$..+9/! "'9,%#$.:! "#+! 7$22/1+! $%!
.0'3$&$,1! %/,$-/06! %+9+0! -0+/-*+,-! %+03$(+%! -'! "#+!A+/&'9%!&+3+2'.*+,-! ),&+0!





! QX!

/,!/10++*+,-!9$-#!@/6,+!;'),-6:!"#+!7$22/1+!#/%!/2%'!+D.2'0+&!'.-$',%!-'!+D-+,&!
%/,$-/06! %+9+0! 2$,+%! ,'0-#! 40'*! -#+! -0+/-*+,-! .2/,-! /2',1! C$23+0! ;0++=! /,&! +/%-!
40'*!-#+!.2/,-!-'!C-/-+!N')-+!HQ:!C)(#!+D./,%$',%!'4!-#+!%+03$(+!/0+/!9')2&!50'/&+,!
-#+!/3/$2/5$2$-6!'4!%/,$-/06!%+9+0!%+03$(+!+/%-!'4!-#+!7$22/1+!/,&!9')2&!+,#/,(+!-#+!
'..'0-),$-6! 4'0! +(','*$(! &+3+2'.*+,-! /2',1! -#+! C-/-+! N')-+! HQ! ('00$&'0:! C)(#!
+D-+,%$',%!'4!%+9+0!%+03$(+!/0+!(',%$%-+,-!9$-#!-#+!7$22/1+B%!H_QGH_T!4/($2$-$+%!.2/,!
-#/-! $,(2)&+%!/22!'4! -#+!/0+/%!+/%-!'4! -#+!7$22/1+! -'! -#+!+/%-+0,!@/6,+!;'),-6!e$,+!
Y%++!*/.Z:!
 
"#+!7$22/1+B%!H_T!h/($2$-$+%!<2/,,$,1!I0+/!9/%!+D./,&+&!-'!$,(2)&+!-#'%+!/&&$-$',/2!
/0+/%:!!P'-#!@/6,+!;'),-6!/,&!-#+!O'0-#+/%-!W#$'!h')0!;'),-6!<2/,,$,1!/,&!
8+3+2'.*+,-!W01/,$d/-$',!YOKh;WZ!/..0'3+&!-#+!0+3$%+&!h/($2$-$+%!<2/,,$,1!I0+/!
$,!H_QQ:!!"#+!(#/,1+!9/%!'44$($/226!*/&+!/!./0-!'4!-#+!H_QGH_T!;2+/,!@/-+0!.2/,!56!
-#+!W#$'!K,3$0',*+,-/2!<0'-+(-$',!I1+,(6!$,!H_QH:! !





! QT!

!_"#*',2&3Q3$1!G3#20/$#
!
!
"#+! e/,&! c%+! <2/,! 0+('**+,&%! -#+! /..0'.0$/-+! 2'(/-$',%! 4'0! &$44+0+,-! 2/,&! )%+!
-6.+%:!"#+!*/$,!1'/2!'4!-#+!e/,&!c%+!<2/,!$%!-'!+,%)0+!-#/-!-#+!4)-)0+!2/,&!)%+%!9$22!
5+!.0'.+026!%)..'0-+&!56!0'/&%E!)-$2$-$+%E!/,&!%+03$(+%:!
#
#
2E7>7@<L#0?8L#)@<#
!
N+%$&+,-$/2! ! ! !"#+!.0'.'%+&! 2/,&!)%+!.2/,!).#'2&%!-#+! 2'9>*'&+0/-+!

%$,12+!4/*$26!0+%$&+,-$/2!(#/0/(-+0!'4!-#+!7$22/1+!5)-!/2%'!
/22'9%! 4'0! %'*+!*'&+0/-+>#$1#! &+,%$-6! $,! /..0'.0$/-+!
/0+/%:!

!
;'**+0($/2!G!W44$(+! ! !"#+!.2/,,+&!('**+0($/2!G!'44$(+!/0+/%!/0+!#$1#26!3$%$52+!

/,&!9$22!$*./(-!-#+!('**),$-6B%!+(','*$(!+,3$0',*+,-!
/,&! $*/1+:! "#+! */$,! ('**+0($/2! G! '44$(+! /0+/! $%! -#+!
(+,-0/2!('0+!'0!&'9,-'9,!/0+/!'4!8'62+%-'9,:!"#$%!/0+/!
$%! /! .0'*$,+,-! 4+/-)0+! '4! -#+! 7$22/1+! /,&! $%! %+03+&! 56!
5'-#! 3+#$()2/0! /,&! .+&+%-0$/,! -0/44$(:! "#+! .0'.+0-6!
2'(/-+&! $,! ,'0-#+0,! 8'62+%-'9,! $%! .0'.'%+&! 4'0!
('**+0($/2! G!'44$(+!)%+:!"#$%!#$1#26!3$%$52+! /0+/!',!CN!
RTR!0+?)$0+%!(/0+4)2!(',-0'2!'4!%$-+!&+%$1,E!2/,&%(/.$,1E!
/,&!%$1,%:!

!
J,&)%-0$/2! ! ! ! "#+!.0'.'%+&!.2/,!0+%+03+%!/..0'D$*/-+26!L]!/(0+%! 4'0!

2$1#-! $,&)%-0$/2! )%+%! %)(#! /%!*/,)4/(-)0$,1E! .0'(+%%$,1E!
.0'&)(-$',E!%-'0/1+E!0+%+/0(#!/,&!-+%-$,1:!J-!$%!$*.'0-/,-!
4'0! $,&)%-0$/2! /0+/%! -'! #/3+! /((+%%! -'! -0/,%.'0-/-$',!
4/($2$-$+%!/,&!)-$2$-$+%:!C-0$(-! (',-0'2%! 4'0! %+-5/(=%E!
%$1,/1+E! 5)44+0%E! 2/,&%(/.$,1E! /,&! %$-+! .2/,%! %#')2&! 5+!
+%-/52$%#+&!4'0!-#+!.0'.'%+&!$,&)%-0$/2!/0+/%:!

!
</0=%!/,&!<)52$(!e/,&%! "#+!.0'.'%+&!.2/,!0+('**+,&%!.0+%+03$,1!/,&!.'%%$526!

+D./,&$,1! ./0=%! /,&! .)52$(! 2/,&%:! "#+%+! /0+/%! 9$22!
(',-0$5)-+! -'! -#+! (#/0/(-+0! /,&! ?)/2$-6! '4! 2$4+! $,!
8'62+%-'9,:!

 
! !





! "#!

!
$%&&'()!*+!,(*,*$-.!/'0.!%$-!

1233456!78!.7936:;7<=>!*?27!
!

,6@A6=;!78!1233456!
/7<!.6=:2;9!(6:2B6=;243!! ! ! ! ! ! !! !!!!!!C"D!
E25?!.6=:2;9!(6:2B6=;243! ! ! ! ! ! !!!! !!!!!!!FD!
G7HH6@A243!I!*882A6! ! ! ! ! ! ! !! !!!!!"JD!
K=BL:;@243! ! ! ! ! ! ! ! !!!! !!!!!!!JD!
K=:;2;L;27=43! ! ! ! ! ! ! ! ! !!!!!!!FD!
,LM32A!/4=B:!! ! ! ! ! ! ! ! !! !!!!!!"ND!
O*O'/!1K//'P-! ! ! ! ! ! ! ! !!!!"QQD!
!
!
!
"#$%&'(#)$)*(%!+,'#(-.,.%)&!
!
O@4882A! R4;;6@=:! <233! M6! 4886A;6B! 437=5! $(! S"! 4=B! $(! NTN! <?6=! 2=BL:;@243! 4=B!
A7HH6@A243!B6U637RH6=;!7AAL@:V!!K;!2:!6WR6A;6B!;?4;!;?6!;@2R:!56=6@4;6B!BL@2=5!;?6!
R64X! ?7L@:! 64A?! H7@=2=5! 4=B! 48;6@=77=! <233! <4@@4=;! ;?6! 2=:;4334;27=! 78! ;L@=2=5!
34=6:!7@!R7::2M39!;@4882A!:25=43:V!!'!:25=282A4=;!4H7L=;!78!;@LAX!;@4882A!2:!=6A6::4@9!;7!
:LRR7@;!2=BL:;@9!4=B!4BB2;27=43!B6H4=B:!<7L3B!M6!R34A6B!7=!6H6@56=A9!4=B!:486;9!
87@A6:V!!E7<6U6@>!;4W!@6U6=L6:!56=6@4;6B!<233!H7@6!;?4=!4AA7HH7B4;6!4=9!2=A@64:6!
2=!:6@U2A6:!@6YL2@6BV!!!
!
+L;L@6!:25=432Z4;27=!2:!@6A7HH6=B6B!4;!;?6!2=;6@:6A;27=:!78!$(!NTN!4=B!P4;6:!$;@66;!
4=B! 4;! $(! S"! 4=B! P@233! (74BV! ![2B6=2=5! 4=B! 2HR@7U2=5! 2:! @6A7HH6=B6B! 87@! P@233!
(74B! M6;<66=!E4H6;7<=!(74B! 4=B! $(! S"V! ! O?2:! 2HR@7U6H6=;!<233! 4AA7HH7B4;6!
;@4882A!56=6@4;6B!M9!;?6!R@7R7:6B!A7HH6@A243I:6@U2A6!4@64V!
!
[?6=! B6U637RH6=;! 437=5! $(! S"! M652=:! ;7! 7AAL@>! 4! A7LR36! 78! @74B! @637A4;27=:! 4@6!
@6A7HH6=B6B!2=!7@B6@!;7!6=:L@6!4AA6::!4=B!A2@AL34;27=!;?@7L5?7L;!;?6!A7HHL=2;9V!!
+2@:;>!4!A7==6A;27=!M6;<66=!\4AX:7=!$;@66;!4=B!P@233!(74B!:?7L3B!M6!6:;4M32:?6B!2=!
7@B6@!;7!R@7U2B6!64:26@!4AA6::!;7!4=B!8@7H!;?6!A6=;@43!A7@6!78!.7936:;7<=!;7!$(!S"V!!!
'3:7>!;?6!@64325=H6=;!78!E4H6;7<=!(74B!2:!A@2;2A43!2=!7@B6@!;7!6WR6B2;6!;@4882A!;7!4=B!
8@7H!$(!NTN!;7!;?6!R@7R7:6B!A7HH6@A243!4@64V!
!
!
/)*0*)1!23'$%&*(%!4)#$).51!
!
O?6! 1233456! ?4:! 6=;6@;42=6B! B2:AL::27=:! @654@B2=5! 6W;6=:27=! 78! :4=2;4@9! :6<6@!
:6@U2A6!=7@;?<4@B!437=5!$23U6@!G@66X!8@7H!;?6!6W2:;2=5!<4:;6<4;6@!;@64;H6=;!R34=;!
;7!;?6!A7HH6@A24339!Z7=6B!4@64!4;! ;?6! 2=;6@:6A;27=!78!P4;6:!$;@66;!4=B!$;4;6!(7L;6!
NTN!<2;?!;?6!A7:;!78!:LA?!6W;6=:27=!;7!M6!R42B!;?@7L5?!4!A7HM2=4;27=!78!6A7=7H2A!
B6U637RH6=;! 5@4=;:! 4=B! :R6A243! 4::6::H6=;:! 36U26B! 4542=:;! ;?6! M6=682;;2=5!
A7HH6@A243! B6U637RH6=;V! ! G7=:;@LA;27=! 78! ;?4;! R@7]6A;! <7L3B! 43:7!H4X6! :4=2;4@9!



! H_!

%+9+0!%+03$(+!0+/&$26!/3/$2/52+!-'!/!%)5%-/,-$/2!.'0-$',!'4!-#+!.'-+,-$/2!/,,+D/-$',!
/0+/! 2'(/-+&!+/%-!/,&!,'0-#!'4! -#+!7$22/1+:! !I&&$-$',/2!(',%-0)(-$',!'4!%+9+0! -0),=!
2$,+%! (')2&! +D-+,&! %/,$-/06! %+9+0! %+03$(+! +/%-9/0&! -'! C-/-+! N')-+! HQ:! ! J-! $%!
/,-$($./-+&! -#/-! %)(#! /&&$-$',/2! %+9+0! -0),=! 2$,+%! 9')2&! /2%'! 5+! 4),&+&! )%$,1! /!
('*5$,/-$',! '4! 10/,-! *',+6E! 9#+0+! /3/$2/52+E! /,&! %.+($/2! /%%+%%*+,-%! /1/$,%-!
5+,+4$--$,1!.0'.+0-$+%:!
!
@/-+0!%+03$(+!-'!/,6!%)5%-/,-$/2!&+3+2'.*+,-%!'0!-'!-#+!.'-+,-$/2!/,,+D/-$',!/0+/!
9$22! 5+! &+.+,&+,-! ).',! -#+! (',%-0)(-$',! '4! ,+9! 9+22! 4$+2&%! /,&! +$-#+0! /! ,+9!
-0+/-*+,-!.2/,-!'0!/!%)5%-/,-$/2!).10/&+!'4! -#+!+D$%-$,1!.2/,-:! ! J-! $%! 0+('**+,&+&!
-#/-! -#+!7$22/1+!.'2$(6! 0+1/0&$,1! +D-+,%$',!'4!9/-+0! %+03$(+! $,(2)&+!.0'3$%$',%! 4'0!
4),&$,1!'4!-#+!,+(+%%/06!$*.0'3+*+,-%!-'!-#+!.2/,-!/,&!9+22!4$+2&%:!!J-!$%!/,-$($./-+&!
-#/-!-#+!('%-!'4!).10/&$,1!/,&!+D./,&$,1!-#+!7$22/1+F%!9/-+0!%)..26!%6%-+*!9$22!5+!
4),&+&!.0$*/0$26!-#0')1#!/%%+%%*+,-%!/1/$,%-!5+,+4$--$,1!.0'.+0-$+%!9#$(#!0+?)$0+!
9/-+0! %+03$(+! -'! &+3+2'.! /,&! -#0')1#! /(?)$%$-$',! '4! %'*+! C-/-+! 10/,-! 4),&$,1! -'!
%)..'0-!+(','*$(!&+3+2'.*+,-:!!!
!
"#+! 7$22/1+! *)%-! 5+! .0+./0+&! -'! /%%)*+! /,! /110+%%$3+! /,&! (''.+0/-$3+! 0'2+! $,!
9'0=$,1! 9$-#! .0'.+0-6! '9,+0%! /,&! &+3+2'.+0%! -'! (0+/-+! /,! /..0'.0$/-+! 4),&$,1!
.0'10/*!/,&!$*.2+*+,-/-$',!%(#+&)2+!4'0!(',%-0)(-$',!'4!/!9/-+0!-0+/-*+,-!.2/,-E!
0/9!9/-+0! %)..26E! /,&!9/-+0! &$%-0$5)-$',! %6%-+*!9#$(#! $%! (/./52+! '4!*++-$,1! -#+!
.0'S+(-+&! &+*/,&%! '4! 4)-)0+! &+3+2'.*+,-:! ! C)(#! /,! /..0'/(#! $%! ./0-$()2/026!
$*.'0-/,-! %$,(+! -#+! +D$%-$,1! 9/-+0! .2/,-! /,&! &$%-0$5)-$',! %6%-+*! #/3+! /! 0/-+&!
(/./($-6! 9#$(#! $%! ',26! ',+>#/24! '4! -#/-! '4! -#+! 9/%-+9/-+0! -0+/-*+,-! 4/($2$-6! /,&!
%/,$-/06! %+9+0! ('22+(-$',! %6%-+*E! */=$,1! 9/-+0! %)..26! -#+! */S'0! $*.+&$*+,-! -'!
10'9-#!/,&!&+3+2'.*+,-:! !U$3+,!-#+!7$22/1+F%!+D-+,%$3+!4$,/,($/2! $,3+%-*+,-!$,!-#+!
9/%-+9/-+0!-0+/-*+,-!.2/,-E!$-!$%!+%%+,-$/2!-#/-!-#+!7$22/1+!2''=!-'!'-#+0!%')0(+%!4'0!
-#+!.0$*/06!4),&$,1!5'-#!-#+!+D-+,%$',!'4!-#+!%/,$-/06!%+9+0!('22+(-$',!%6%-+*!/,&!
-#+!(',%-0)(-$',!'4!,+9!9/-+0!%)..26!4/($2$-$+%:!
!


